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Overview

Decree 450/2025, introduced in July 2025, sets a 24-month timeframe to
create a new regulatory framework to transition Argentina's wholesale power
market to a marginal-cost based system and reducing Compania
Administradora del Mercado Mayorista Electrico's (CAMMESA) role as central.
Decree 450/2025, introduced in July 2025, sets a 24-month timeframe to
create a new regulatory framework to transition Argentina's wholesale power
market to a marginal-cost based system and reducing Compania
Administradora del Mercado Mayorista Electrico's (CAMMESA) role as central.
The electricity sector in Argentina constitutes the third largest power market
in Latin America. [2] It relies mostly on thermal generation (60% of installed
capacity) and hydropower generation (36%). The prevailing natural gas-fired
thermal generation is at risk due to the uncertainty about. Under Law No
24,065, the power industry is divided into three segments: (i) generation, (ii)
transportation, and (iii) distribution, with general and specific regulations for
each segment, as well as limitations on the right to participate simultaneously
in these segments (see 2. Currently, the country's energy structure continues
to be predominantly. To decrease the burden of subsidies, the government
implemented a gradual increase in electricity and natural gas prices in 2024,
reducing the caps on subsidized consumption. In December 2023, the
President of Argentina. Fitch Ratings-Santiago/Toronto/Rio de Janeiro-02
September 2025: Argentina's government plans to liberalize the electricity
market and reduce subsidies could be supportive for the credit profiles of
generation companies (gencos) and incentivize more investments in efficient
power generation. Over the last 12 months, from July 2024 to June 2025,
Argentina's electricity consumption has shown a complex mix of energy
sources. Fossil energy, primarily driven by gas, comprises a slight majority,
with a bit more than half at approximately 53%. Gas alone makes up nearly
49% of this share.
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Argentina Electricity Generation Mix
2025 

To increase low-carbon electricity
generation, Argentina should enhance its
current wind energy capabilities, as wind
is already a substantial component of its
clean energy portfolio.

  

Renewable Energy: Finance & Policy
in Argentina

Explore how renewable energy in
Argentina is growing through smart
policies, financial tools, and global
investment opportunities.

  

Argentina's Power Reforms: Aims to
promote efficiency ...

Argentina's electricity sector is
undergoing significant reforms under the
current administration, which took office
in December 2023.

  

Electricity sector in Argentina 
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The Energy Secretariat (SENER) is
responsible for policy setting, while the
National Electricity Regulator (ENRE) is
the independent entity within the Energy
Secretariat responsible for applying the
...

  

Argentina's Electricity Reform Could
be Credit Positive for Gencos

Pampa Energia, the largest independent
energy integrated company in Argentina,
is another likely beneficiary, with around
51% of its 5.5GW legacy thermal
installed capacity under ...

  

New Scenario for the Transmission
and Distribution of Electricity and  

Finally, the Executive Power declared the
intervention of the Argentine power
authority ("ENRE") and the Argentine gas
authority ("ENARGAS") as from Janu, and
until the ...

  

Power Generation, Transmission &
Distribution 2025 

The reform is embedded in a broader
vision of modernising Argentina's
electricity system, reducing fiscal
pressure, and enabling energy transition.
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The end goal is a competitive, cost ...

  

Country Analysis Brief: Argentina 

In December 2023, the President of
Argentina declared an emergency in the
electricity transmission and distribution
sectors because the equipment is
outdated, the industry hasn't adapted to
changing ...

  

Energy Laws and Regulations 2026 -
Argentina

This article explores energy laws and
regulations in Argentina, covering fuel
management, the mining sector,
approved projects under the RIGI, and
more.
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